TexAAmericas
CENTER’

RESOLUTION NO. 20120424-04

RESOLUTION AUTHORIZING THE EXECUTION OF A RELEASE OF LIENS AND RELEASE OF RIGHT
OF REVERTER IN FAVOR OF RED RIVER PROPERTY, LLC.

WHEREAS, TexAmericas Center is a political subdivision of the State of Texas with the powers and
authorities specified in Chapter 3503 of the Special District Local Laws Code of the State of Texas; and

WHEREAS, on or about March 28, 2008, Red River Redevelopment Authority (now TexAmericas Center)
conveyed to Red River Property, LLC by Warranty Deed with Vendor’s Lien certain real property in Bowie County,
Texas, as more particularly described in said Warranty Deed recorded in Volume 5354, Page 200 of the Real
Property Records of Bowie County, Texas; and

WHEREAS, said Warranty Deed with Vendor’s Lien contained a Right of Reverter of title in the event Red
River Property, LLC failed to meet certain economic development goals as set forth in said Deed; and

WHEREAS, said Warranty Deed with Vendor’s Lien further contained a Right for Red River Property, LLC to
buy-out the Right of Reverter clause; and

WHEREAS, said Warranty Deed with Vendor’s Lien contained a requirement for Red River Property, LLC to
carry Environmental liability and remediation insurance (“Insurance”) on the property described in said Deed which
named TexAmericas Center as an additional insured; and

WHEREAS, said Warranty Deed with Vendor’s Lien contained an option for TexAmericas Center to purchase
the property described in said Deed under certain circumstances;

WHEREAS, Red River Property, LLC has offered to buy-out the Right of Reverter clause and seeks a release
of the Vendor’s Lien and Deed of Trust Lien, and TexAmericas Center (formerly Red River Redevelopment Authority)
is in agreement with the terms of the proposed buy-out and Release of Liens;

NOW, THEREFORE, the Executive Director/CEO shall be and he is hereby authorized to execute a Release of
Right of Reverter including a release of the Environmental Insurance requirement and the conditional Option to

Purchase, and a Release of the Vendor’s Lien and Deed of Trust Liens upon the property described in the above-
referenced Deed upon receipt of payment from Red River Property, LLC of the sum of $40,000.00.

PASSED and APPROVED this 24" day of April, 2012.

qgﬁon, Chairrfian of the Board
Urnl M

Wayne Cranfilf, Secretary Treasﬁer

Attached: Agreement
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WHEREAS, said Warranty Deed with Vendor’s Lien contained an option for
TexAmericas Center to purchase the property described in said Deed under certain
circumstances;

NOW, THEREFORE, for and in consideration of the sum of $10.00 and other good and
valuable consideration, receipt of which is hereby acknowledged, TexAmericas Center,
(formerly Red River Redevelopment Authority) does hereby release and forever waive its Right
of Reverter in and to the following described property:

All that certain lot, tract or parcel of land lying and situated in the John Paxton Headright
Survey, Abstract 461 and the J.M. Smith Headright Survey, Abstract §19, Bowie County,
Texas, being a part of that certain tract or land described as 765.5 acres in the deed from
the United States of America (USA) to Red River Redevelopment Authority (RRRA),
dated March 30, 1999, recorded in Volume 3072, Page 161 of the Real Property Records
of Bowie County, Texas, and being more particularly described by metes and bounds and
follows:

BEGINNING at a % inch iron rod set for a corner capped Texas MG 5760, lying in the
South line of the said 765.5 acre tract, the North line of that certain tract of land described
as Tract No. 526, with 51.0 acres in the judgment on declaration of taking USA vs. James
M. Smith, recorded in Volume 192, Page 135 of the Deed Records of Bowie County,
Texas, same being that certain tract of land described as 51.0 acres in the deed to J.M.
Smith Estate, dated March 18, 1889, recorded in Volume 4, Page 178 of the Deed
Records of Bowie County, Texas, and the Southwest corner of that certain tract of tand
described as 18.329 acres in the deed from Red River Redevelopment Authority 1o Quail
Tools, L.P., dated May 23, 2006, recorded in Volume 4923, Page 202 of the Real
Property Records of Bowie County, Texas;

THENCE North 89 degrees 31 minutes 26 seconds West a distance of 144.02 feet along
the South line of the said 765.5 acre tract, the North line of the said 51.0 acre tract, and
generally along a fence to a 4 inch steel post found for a cormer {control monument), at an
angle point;

THENCE South 89 degrees 56 minutes 31 seconds West (basis of bearings) a distance of
393.15 feet along the South line of the said 765.5 acre tract, the North fine of the said
51.0 acre tract, and generally along a fence 10 a 4 inch steel post found for corner (control
monument), the Southwest corner of the said 765.5 acre tract;

THENCE North 04 degrees 00 minutes 06 seconds East a distance of 652.78 feet along
the West line of the said 765.5 acre tract and generally along a fence to a % inch iron rod
set for a corner capped Texas MG 5760, said corner bears South 06 degrees 43 minutes
48 seconds East a distance of 673.70 feet and South 04 degrees 00 minutes 06 seconds
East a distance of 317.32 feet from a 5/8 inch iron rod found capped Huitt-Zollars, the
Northwest corner of the said 765.5 acre tract;
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THENCE North 86 degrees 26 minutes 39 seconds East a distance of 449.19 feet to a ¥4
inch iron rod set for a corner capped Texas MG 5760, lying in the West line of the said
18.329 acre tract, said corner bears South 03 degrees 38 minutes 37 seconds East a
distance of 897.34 feet from a ¥ inch iron rod set for the Northwest corner of the said
18.329 acre tract,

THENCE South 03 degrees 38 minutes 37 seconds Fast a distance of 681.18 feet along
the West line of the said 18.329 acre tract to the point of beginning and containing 7.522
acres of land, more or less.

TOGETHER WITH a nonexclusive easement for ingress and egress over, on and across
the following described tract;

All that certain lot, tract or parcel of land lying and situated in the John Paxton Headright
Survey, Abstract 461, Bowie County, Texas, being a part of that certain tract of land
described as 765.5 acres in the deed from the United States of America (USA) to Red
River Redevelopment Authority (RRRA), dated March 30, 1999, recorded in Volume
3072, Page 161 of the Real Property Records of Bowie County, Texas, and being more
particularly described by metes and bounds as follows:

BEGINNING at a point for a comer, lying in the South line of the Patrol Road an ingress
and egress easement, said corner bears South 06 degrees 43 minutes 48 seconds East a
distance of 90.74 feet and North 86 degrees 21 minutes 23 seconds Fast a distance of
24.53 feet from a 5/8 inch iron rod found capped Huiti-Zollars, the Northwest corner of
the said 765.5 acre tract;

THENCE North 86 degrees 21 minutes 23 seconds Fast a distance of 30.09 feet to a point
for a corner, said corner bears South 86 degrees 21 minutes 23 seconds West a distance
of 383.74 feet from a % inch iron rod set for a corner capped Texas MG 5760, the
Northwest corner of that certain tract of land described as 18.329 acres in the deed from
Red River Redevelopment Authority to Quail Tools, L.P., dated May 23, 2006, recorded
in Volume 4923, Page 202 of the Real Property Records of Bowie County, Texas;

THENCE South 07 degrees 57 minutes 40 seconds East a distance of 473.00 feet to a
point for a corner, at the beginning of a circular curve to the right;

THENCE in a Southeasterly direction along the arc of the said circular curve a distance
of 38.90 feet, with a delta angle of 13 degrees 02 minutes 07 seconds, a radius of 171.00
feet, a chord bearing of South 14 degrees 28 minutes 44 seconds Last and a chord
distance of 38.82 feet to a point for a corner, at the end of the said circular curve;

THENCE South 20 degrees 59 minutes 47 seconds East tangent to the said curve a
distance of 42.12 feet to & point {or a corner, at the beginning of a circular curve to the
right;
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THENCE in a Southeasterly direction along the arc of the said circular curve a distance
of 144.86 feet, with a delta angle of 36 degrees 14 minutes 37 seconds, a radius of 229.00
feet, a chord bearing of South 02 degrees 52 minutes 29 seconds East, and a chord
distance of 142.46 feet to a point for a corner, at the end of the said circular curve to the
right and the beginning of a circular curve to the left;

THENCE in a Southwesterly direction along the arc of the said circular curve a distance
of 72.50 feet, with a delta angle of 18 degrees 47 minutes 50 seconds, a radius of 221.00
feet, a chord bearing of South 05 degrees 50 minutes 55 seconds West, and a chord
distance of 72.18 feet to a point for a corner, at the end of the said circular curve;

THENCE South 03 degrees 33 minutes 01 seconds East tangent to the said circular curve
a distance of 133.16 feet to a point for a corner, said corner bears North 03 degrees 38
minutes 37 seconds West a distance of 681.18 feet and South 86 degrees 26 minutes 59
seconds West a distance of 342.31 feet from a % inch iron rod set for a corner capped
Texas MG 5760, the Southwest corner of the said 18.329 acre tract;

THENCE South 86 degrees 26 minutes 59 seconds West a distance of 30.00 feet to a
point for a corner, said corner bears North 04 degrees 00 minutes 06 seconds East a
distance of 652.78 feet and North 86 degrees 21 minutes 23 seconds Fast a distance of
76.88 feet from a 4 inch steel post found for the Southwest corner of the said 765.5 acre
tract;

THENCE North 03 degrees 33 minutes 01 seconds West a distance of 133.16 feet to a
point for a corner, at the beginning of a circular curve to the right;

THENCE in a Northeasterly direction along the arc of the said circular curve a distance
of §2.35, with a delta angle of 18 degrees 47 minutes S0 seconds, a radius of 251.00 feet,
a chord bearing of North 05 degrees 50 minutes 55 seconds East, and a chord distance of
81.98 feet to a point for a corner, at the end of the said circular curve to the right and the
beginning of a circular curve to the left;

THENCE in a Northwesterly direction along the arc of the said circular curve a distance
of 125.88 feet, with a delta angle of 36 degrees 14 minutes 37 seconds, a radius of 199.00
feet, a chord bearing of North 02 degrees 52 minutes 29 seconds West, and a chord
distance of 123.79 feet to a point for a corner, at the end of the said circular curve;

THENCE North 20 degrees 59 minutes 47 seconds West tangent to the said circular
curve a distance of 42,12 {o the point for a corner, at the beginning of a circular curve to
the right;

THENCE in a Northwesterly direction along the arc of the said circular curve a distance
of 45.73 feet, with a delta angle of 13 degrees 02 minutes 07 seconds, a radius of 201.00
feet, a chord bearing of North 14 degrees 28 minutes 44 seconds West, and a chord
distance 0f 45.63 feet to a point for a corner, at the end of the said circular curve;
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THENCE North 07 degrees 57 minutes 40 seconds West tangent to said circular curve a
distance of 475.27 feet to the point of beginning and containing 0.623 acres of land, more

or less.
By execution of this Release of Right of Reverter, TexAmericas Center acknowledges
that: (i) the requirement in the said Warranty Deed with Vendor’s Lien for Red River Property,

LLC and/or subsequent owners of the Property maintain Insurance for its benefit is hereby
terminated and released; and (i) the option to purchase the Property described in said Warranty
Deed with Vendor’s Lien which was reserved to TexAmericas Center in said Warranty Deed

with Vendor’s Lien is hereby terminated and released.
The name of Red River Redevelopment Authority, a political subdivision of the State of

Texas was changed to TexAmericas Center by Senate Bill No. 410 passed and approved by the
Texas Legislature and the Governor of the State of Texas effective May 12, 2011, as codified in

Chapter 3503, Special District Local Laws Code of the State of Texas.

EXECUTED lhis@gf‘[gﬁy of April, 2012.

TEXAMERICAS CENTER,
(formerly Red River Redevelopment Authority)

By: W;M C&L/

Willilam V. Cork, Executive Director/CEEO

THE STATE OF TEXAS  §

COUNTY OF BOWIE §

This instrument was acknowledged before me by William V. Cork, Executive
oZL("tf'l day of April, 2012.

Director/CEO of TexAmericas Center on this
\
iy, CECILRANDAL MANSFIELD %olary Public, State of Texas %

Ee ™% My COMMISSION EXPIRES
k-/ K Te May 5, 2014
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