TexsAAmericas

CENTER

RESOLUTION NO. 20131126-03

RESOLUTION AUTHORIZING LINE OF CREDIT

WHEREAS, TexAmericas Center is a political subdivision of the State of Texas with the powers
and authorities specified in Chapter 3503 of the Special District Local Laws Code of the State of Texas;
and

WHEREAS, TexAmericas Center deems it necessary to incur debt to finance the construction or
repairs of new or existing facilities and to manage cash flows upon TexAmericas Center properties and
for other authorized purposes; and

WHEREAS, Guaranty Bond Bank has successfully been awarded a contract for depository services
by Resolution #20110927-16; and

WHEREAS, it is the desire of the Board to consolidate banking services for the operating
environment of TexAmericas Center; and

WHEREAS, Guaranty Bond Bank has provided proposed terms that more than meet the needs of
TexAmericas Center; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of TexAmericas Center as follows:

1. The Executive Director/CEO, William V. Cork, shall be and is hereby authorized to proceed with
negotiating loan terms and execute loan documents for an amount not to exceed $1,500,000.00
one year revolving unsecured line of credit at an interest rate of 2.75% (Wall Street Journal Prime
rate [currently 3.25%] minus 0.50%) with accrued interest payable monthly with funds to be used
for authorized purposes.

2. That the Executive Director/CEO shall be and is hereby authorized to negotiate the terms of such
an agreement as may be necessary to acquire said services, within the limitations set forth
herein.

PASSED AND APPROVED THIS 26" day of November, 2013.

e 2l

Denis Washington, Chair\zn of the Board

ATTEST:
(

) L LA
Mike Carter, Secretary-Treasurer
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PROMISSORY NOTE

Principal Loan Date Maturity Loan No Call / Coli Account Officer | Initials
$1,500,050.00 |12-05-2013 [09-15-2014 1060016567 an /5 RCI
References in the boxes above are for Lender's use enly and do not limit Ihe applicability of this document to any parlicular loan or itemn
Any item above containing “**** has been omiltea due 1o lexi length inilations
Borrower:  TexAmericas Center Lender: Guaranty Bond Bank, N.A
107 Chapel Ln Texarkana
New Boston, TX 75570-9554 2202 Saint Michael Dr
Texarkana, TX 75503-2358
Principal Amount: $1,500,050.00 Initial Rate: 2.750% Date of Note: December 5, 2013

PROMISE TO PAY. TexAmericas Center (“Borrower”) promises to pay to Guaranty Bond Bank. N.A ("Lender"), or order, in lawful money of the
United States of America, the principal amount of One Million Five Hundred Thousand Fifty & 00/100 Dollars (§1.500,050.00) or so much as
may be outstanding, together with interest on the unpirid outstanding principal balance of cach advance. Interest shall be caleulated from the
date of each advance until repayment of cach advance or maturity, whichever occurs first.

CHOICE OF USURY CEILING AND INTEREST RATE. he mtere<t rate on this Nota has veen implementec under ihe "Weakly Ceiling” as refereq
10 in Sections 303 002 and 303 003 of the Toxas Finance Code  The terms ncluding 1he rile of ndex formula, or provision of law uses 10
compute the rate on the Nole. will be subject lo revision as 16 current and future balances. 'rom lime lo lime by notice from Lender in
compliance with Section 303 103 of the Texas Finance Code

PAYMENT. Borrower will pay this loan in full immediately upon Lender's demand  If no demand is made, Borrower will pay this loan in one
payment of all outstanding principal plus all accrued unpaid interest on September 15, 2014, In addition, Borrower will pay regular monthiy
payments of all accrued unpaid interest due as of each payment date, beginning January 15, 2014, with all subsequent interest pay to be
due on the same day of each month after that. Unless otherwlse agreed or required by applicable law. payments will be applied first to any
CSCrow or rescrve account payments as required under any mortgage, deed of trust, or other securily instrument or security agrecmient securing
this Note; then to any accrued unpaid interest; then to principal. then to any late charges; and then to any unpaid collection costs. Borrower will
pay Lender at Lender's address shown above or at such other place as Lender may designate in writing. Notwithstanding any other provision of
this Note, Lender will not charge interest on any undisbursed loan proceeds. No scheduled payment, whether of principal or interest or both,
will be due unless sufficient loan funds have been disbursed by the scheduled payment date to justily the payment

VARIABLE INTEREST RATE. Tre mnterest rate on this Note s subject to change fram bime to time based on changes 1n an ndependent niex
which is the Wall Sireet Journal US Prime Rate (the “Index”)  The Index 15 not necessanly the lowesl rale charged by Lender on its lpans 11
the Index becornes unavalable dunng the term of this oan | endes may designate a substilute index afier nolitying Borrower.  Lender will tell
Borrower the current Index rale upon Borrower's request  The inlerest rale change will nol occur more often than each cay  Borrower
undersiands that Lender may make ioans based on other rales as well The Index currently is 3.250% per annum. (nterest prnor to maturity on
the unpaid principal balance of this Note will be calcuiates as described in the "INTEREST CALCULATION METHCD" paragraph using a rali of
U.500 percentage points under tne Index. resulling in an initil rate of 2. 750% per annum. NOTICE  Under no circumstances will the inleres!
rate on this Mote be more than the maximum rote allowed by applicable law  For purposes of this Note, the "maximum rate allowed by
applicable law” means the greater of (A) the maxmum rate ol intarest permillea under federal or other law applicable 10 the indebledness
evicenced by this Note. or (B) the "Weekly Ceiling” as reforrad to in Sections 303 002 and 303 003 ol the Texas Finance Code

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365/365 simple interest basis; that is, by applying the ratio of the
nterest rate over the number of days in a year (366 during loap yoars), multiplicd by tne outstanding principal balance, multiplied by the acwal
number ol days the principal balance is outstanding. All interest payable under this Note is computed using this method,

PREPAYMENT. Borrower may pay withou! penalty all ur a portion of the amoun! owed earher than it is due  Prepayment in full shall consist of
paymant of the remaming unpaid principal balance together with 2l accrued and unpard interest and ali olher amounts  costs dand expenses 1or
which Borrower is responsible under this Note or any other apgreement with Lendar pedaming to this loan, and in no event will Bormower ever e
required lo pay any unearned interest. Early payments will not unless agreed te by Lender in writing, relieve Borrower of Borrower's ouligition
1o continue to make payments of accrued unpaid nterest Rather, early payments vwill reduce the principal balance due  Borrowar agres it 1
send Lender payments marked “paid in full' “withowut rocourse”, or similar language. Il Borrower sends such a payment. Lender may accept it
withoul losing any of Lender's nghts under this Note. and Borrower will reman ooligated to pay any further amount owed to Lender. Al written
communications concerning disputed amounts, including any check or other payment instrument that indicates that the payment constitutes
“payment in full” of the amount owed or that is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
mailed or delivered to: Guaranty Bond Bank, N.A.. Texarkana: 2202 Saint Michaul Or; Texarkana, TX 75503-2358.

LATE CHARGE. I a payment is 10 days or more lale. Borrower will be charge 5.000% of the unpaid pordion of the regulady scheduled
payment.

POST MATURITY RATE. The Fosl Maturity Rale on this Noto s the lesser of (A} ine maximum rale allowad by law o1 (B) the rate lormen oy
mncreasing the applicable inlerest rate on this Note by an agditenal 2 000 perceriage pomt margin |"Post Maluntly Rale: Margin®) wath the Vosi
Maturity Rate Margin applying lo each sSucCeeding nterest rate change tha! would have apphied had there been ne aceeleration. Borrower will
pay inlerest on all sums due after tinal maturity whether by acceleration or atnerwise. at thal (ale

DEFAULT. Lach of the lallowing shall consiitute an event of delaul {"Event of Defaull”) unuer tis Note
Payment Defaull, Borrowe: 1ails 10 make any payment whoen due under s Note
Other Defaults. Berrower fails to comply with ©r 1o perform any other term, obligation, covenam or cong lion contained n 1his Note or i1
any of the related documents or to comply with or to perfarm any term, obligation. covenan! or condition contained any other agreerent
between Lencer and Borrower.
Default in Favor of Third Parties. Borrower or any Grantor defaulls under any loan, extension ol credit, secunly agrecmenl, purchas: s
sales agreemen!. or any olner agreement, in favor of any ather creditor or person Ihat may matenally alfect any ol Borrower's craperty o
Borrower's ability lo repay this Note or perform Borrower'= obligations under this MNote or any of the related documants
False Statements. Any warranly representation or statement nuade or furnished to Lenuer by Borrowur or on Borrower's benall under 1his
Note or the related documents is lalse or misleading in any mateniol respect either nwvs or A1 e lime mace or furnished of pecomes |ilse
of misieading at any time thereafter
Death or Insolvency. Tne death of Borrower o the dissaluton o lermnation of Burewoers auistence as o guing business the psolvency
of Borrovier, the apgaintment ol o recever for any part Bortower's propeity  any assignment for the venefit of creditors any lyp. of
credior workout of the commencement ol any preceemng urder any bavkiuptoy of insolvency laws by of against Borrower
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Creditor or Forfeiture Proceedings. Commencement of foreslosure er forieture procecdings. whether Ly judicial proceeding, sellt eip
repossession or any other method, vy any crediter of Borrower or Dy any governmental agency against any coliateral securing the loan
This includes a garmishment ol any of Borrower’s accounts. including deposit accounts with Lender Howevor this Event of Delault snail
not apply if there 1s a good faith gispue by Horrower as 1o the validity or reasenanleness of the claim which is the tasis of the credilor or
forfeilure proceeding and if Borrower gives Lender wrilten notice of the crealor or lorfeiture proceeding and deposils with Lender momes of
a surely bond lor the creditor or foreiture proceeding, 1 an amount determined by Lendor in ils sole discreton, as bemng an adeqale
reserve cr bond for the dispule

Events Affecting Guarantar. Any of the preceding events occurs with feSpEct 10 any guarantor, envarser, surety, or accommodation gary
of any of the indebledness or any quarantor, endorser. surely, ar accommodalion parly dies or becomes incompetent, or revokes of
disputes the vahdity of, ar liability under, any guaranty of the indebledness evigenced by this Note

Adverse Change. A matenal adverse change oceurs in Borrower's tinanca, condition. o Lender beleves the prospect ol paymert or
performance ol this Note 1s impaired

Insecurity. Lender in good faith belicves ilse!f nsecure

VENUE. Titus County, Texas, the location ol Guaranty Bond Bank's corporale offices shall be the exclusive venue for any hligation belweer us
Borrower agrees lo pay Lender's costs ang allor ney's fees related to Lender's enlorcement or defense of Lender's nghts related to any of pur

agreements,

HOMESTEAD EXCLUSION. Excopl for my homestead. | grant you a securily inlerest in all property pledged to you wm this and our oiher
agreenients lo secure payment of all amounts | now or nerealter owe yOu based on 1his and owr clher agreements

LENDER'S RIGHTS. Upon delault, Lunder may declare tne enlire indebledness, incluting the unpa principal balance under thes Mote  all
accrued unpad inlerest, and all other amounts. costs and expenses for which Borrower is responsible under this Note or any other agreerent
with Lender peraining lo this loan, immediately due. without nolice. and then Borrower will pay that amount

ATTORNEYS' FEES; EXPENSES. | ender May hire an atiorney to help collect this Note f Borrower does not pay and Borrower will pay Lenders
reasonable allorneys' fees.  Borrower alse will pay Lender all ciher amounts Londer aclually incurs as court cosis lawitul fees for liung
recording, releasing o any putlic office any instrumen| secunng this Nole, Ihe reasonable cost actually expended for repossessing, slonng
prepanng for sale and selling any secuntly. and lees for noting a lien on or Wransiernng @ cenificate ol le to any molor vemicie offereg as
security for this Note. or premiums o wentiiable ehargues recoved N cornection wih the sale ol authonzed NSy rance

JURY WAIVER. Lender and Borrower hereby waive the right (o any jury trial in any action, procecding. or counlerclaim brought by either Leader
or Borrower against the other.

GOVERNING LAW. This Note will be governed by federal law applicable to Lender and. to the extent not preempted by federal law, the laws of
the State of Texas without regard 1o its conflicls of law provisions  This Note has been accepted by Lender in the State of Texas.

DISHONORED CHECK CHARGE. Borrower will pay a processing lee of $28.00 i any check given by Borrower to Lender as a payment on (his
loan is dishonored.

RIGHT OF SETOFF, o the extent permitted by applicable law, Lerder rescrves a right of setolf in all Borrower's accounts with Lendar twhether
checking, savings. or some othur account)  This includes all accounts Borrower noids jointly with somaone els and all accounts Borrower may
open in the fulure. However, this does no! include any IRA ar Keogh accounts. or any trust accounts for whith setotl would be prohuoited Uy
law. Borrower authonzes Lender, 1o the extent permitted oy applicable law, 1o charge or setoff all sums owmg or Ihe debt agamst any anc all
such accounls, and. al Lender's oplion. ta aamuusitatively freece all such accounts 1o aliow | ender ta protect Lender's chargs and scioll ngms
vrovided 1n this paragraph

COLLATERAL This (nan is unsecurcd

LINE OF CREDIT. This Note evidences a revabing Ine of credil  Advances under this Note. as well as girechons for payment from Barrowers
accounts, may be requested orclly or in wriling by Berrower or Uy an autborized person Lender Mty bul need nol. require that all oral reguests
be confirmed in wnling  Borrower agrees 1o be hable for all sums either  (A) advanced i accordance willl the msiructions ol an avihor zey
person or  (B) credited 1o any of Borrower's accounts with Lender  The unpaid prncipal balance owing on this Note ai any lime may be
evidenced by endorsements on this Mote or by Lender's internal records, ircluding daily computer print-outs  Lender will nave no oblgation to
advance funds under this Note il (A} Borrower or any guarantor 1s in defaull undzr the terms o! this Note or any agreement that Borrowuer gr
any guarantor has with Lender including any agreemenl made i conneclion with the signing of this Note; (B) Borrower or any guaranior
ceases doing business or is nsolvenl, (C) any guarantor scoks. claims or clherwise attemps 1o Limit, modily or revoke such guaramur's
guaraniee of this Nole or any other loan with Lender (D) Burrower has applicd lunds provided pursuant to this Note for purposes other than
thase aulhonzed by Lender; or (E) Lender n good failh believes usei! insecure  This revolving line of credit shall not be subject to Ch. 346 of
the Texas Finance Code.

RENEWAL AND EXTENSION. This Note is giventan renewal and exténsion ang netl 1 novabion of the following descrbed indedtedness
RENEWAL OF LOAN #1060006056

SUCCESSOR INTERESTS. Tho terms of this Note snall be binding upon Borrower and upon Borower's heirs, personal feprescntal s
successors and assigns . and shail inute 1o the benehit o' Lenger and its successors ang assigns

GENERAL PROVISIONS, This Note s payabe on demanc  Tre inclusion of specilic delaull provisions o rignts ot Laender shall not preciude
Lender's night to deciare payment of this Note on 1s demand It arvy part of this Note cannot be enforced. this fact will not aflect the rest of the
Note  Borrower does nol agree or intend to nay. ang Lender coes nol agree of inteng tc conltract tar charge, collecl take. resarve or raceivo
icoliectively referred 1o hergin as “charge o1 collect”). any amount in the nature of interest or in the nature of a lee for this loan which woued in
any way or evenl (including demand. prepayment or acceleration) cause Lender 1o charge of collect more 'or this Ioan than the maxir wm
Lender would be penmilted to chargs or collect by tederal law or the law of the State of Texas las applicabie)  Any such excess ntlered! or
unauthanzed lee shall inslead of anything stated to the vontrary. be applied lirst 10 reduce the pnncipal balsnce of this loan and when (he
pAncipal has been paid in lull, be relunded 1o Barrower  The nght to accelerate matunity of sums due under this Nute tlges not include tne gnt
‘o accelerate any interest which has not olherwise accrued on the dale of such acceleration. ang Lender gous not irtend to chargo or collect any
uneamed inteiest i the event of acceleration  Ali sums paig cr ajreed lo be paid 1o Lender for the use. lorbearance or detention of sums dug
bureunder shall. o he extent permitted by apphcavie law be amortized prorated aflocalec ang spread threughout the full term ¢l ine oan
evidenced by this Note untl payment in full so thal the rate or amaunt of interest un account ol the loan evigenced hereby does nol exceec the
dpplicacie usury ceding  Lender may delay of forge entorcing any of ts 1gnts o remedies arder tus Note withou! lesing them  Borrawer ang
any olher person who signs, guarantaes or endarses s Nole. to the extent allowed by law waive presemtmert dema: wd for payment, notics of
dishonor, notice of intent tc accelerale the matunty ol s Note. and notce of acceteration ol the maturty of tus Note  Uporn any change ir the
iarms of this Note. and unless othenvise exprossly staleo in wrnling  no parly who signs this Note, whether os maker  guaranior
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accommodalion maker or endorser, shall be released lrom liability. Al such partes agree thal Lender may renew or extend (repcatedly ane for
any length of time) this loan or release any party or guarantor or collateral; of impair, fail te realize upon of perfect | ender's secunty interest m
the collateral without the consent of or nolice 1o anyone. All such parlies also agree that Lender may modily this lcan withoul the consent of or
notice (o anyone other than the parly with whom the modification is made. The obligations under this Note are joint and several

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:
TEXAMERICAS CENTER
lliam Cork, Exccutive Direclor/CEDQ  of

TexAmericas Center




DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity
$1,500,050.00 |12-05-2013 |09-15-2014

[

Loan No
1060016567

Call / Coll Officer | Initials

AA 15 RCI

Account

References in the boxes above are for Lender's use o
Any item above conlainin

nly and do not limit the ap

g "***" has been omitled

plicability ol this documenl to any particular loan or item
due lo lext length limitations

TexAmericas Center
107 Chapel Ln
New Boston, TX 75570-9554

Borrower;

LOAN TYPE. Thisis a non-precomputed Variavle Rite

due on Seplember 15 2014

PRIMARY PURPOSE OF LOAN. The primary puipuse of
O Perscnal, Family or Household Purposes
(1 personal vestment.

® Business, Agricultural and All Other.

Lender:

Nondisciosable Rl:w.iv-r!g t

this loan s tor

SPECIFIC PURPOSE. The specific purpose of this loan is: Working Capilal

DISBURSEMENT INSTRUCTIONS. Borrower un
loan have been salisliad  Please gishurse the

Undisburseu Funds:
Other Charges Financea
$50 00 Adnunistrative Fee

Note Principal

BY SIGNING THIS AUTH
BOVE IS TRUE AND CORR

FINANCIAL CONDITION.
INFORMATION PROVIDED A
FINANCIAL CONDITION AS DISCLOS
DATED DECEMBER 5, 2013,

BORROWER:

TEXAMERICAS CENTER
(/

By: A -
William Cork,
TexAmericas Center

Exccutive  Director/CED

ED IN BORROWER'S MOST RECEN

derstands that no loan proceeds will be distursed antil all of Le
loan proceeds of 51 500,050 00 as lullows.

ORIZATION, BORROWER

ECT AND THAT TH

Guaranty Bond Bank, N.A.
Texarkana

2202 Saint Michael Dy
Texarkana, TX 75503.2358

e of Credit Loan to a Governmont Entity for §1 500 050 00

nder's condilions for making the

$1 500.000 DO
550 00
—_—_—
$1.500,050.00
REPRESENTS AND WARRANTS TO LENDER THAT THE

ERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
T FINANCIAL STATEMENT TO LENDER THIS AUTHORIZATION IS




NOTICE OF FINAL AGREEMENT

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$1,500,050.00 |12-05-2013 |09-15-2014 1060016567 4A /5 RCI

References in Ihe boxes above are for Lender's use only and do not limit the applcabilily of this decument Lo any particular loan or item

Any ilem above conlaining "™ *" has been omitted dug 1o lext length limilalions

Borrower:  TexAmericas Center Lender: Guaranty Bond Bank, N.A
107 Chapel Ln Texarkana
New Boston, TX 75570-9554 2202 Saint Michael Dr

Texarkana, TX 75503.2358

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND
MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS. OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE

PARTIES.

As used in this Nolice, the following terms have the following meanings:

Loan. The lerm "Loan” means the lollowing described lpan 4 non-precomputed Vanabie Rate Nondisciosaole Revolving Ling of Creant
Loan to a Government Enlity for $1 500.050 00 due on Seplember 15 2014
fakings. soc

Loan Agreement.  Tne tlerm “Loan Agreciment’ means cne of more pomises promissory notes. agreements  ander
agreements. deeds of Hust or other documents o commuUmMents of any compinator ot those: el ons Of docwmenls refahing 1g tne

Loan inciuding without imdabion the follawnn
LOAN DOCUMENTS
Promussoy Note isoursement Request ang Authorizatior
Metice o Final Agreement
Parties. The term “Parlies” means Guarantly Bond Ban< b A ang any ang all antiies or individuals who are obligated Lo repay the
loan or have pledged properly as secunly lor the Loan, incluging wathoul imitatien the loliowing

Borrower: TexAmcricas Center

This Notice of Final Agreement is given by Guaranty Bond Bank, N.A. pursuant to Section 26.02 of the Texas Business and Commorce Code
Each Parly who signs below, other than Guaranty Bond Bank, N.A., acknowledges, ropresents, and warrants to Guaranly Bond Bank, N.A.
that it has received, read and understood this Notice of Final Agreement. This Notice is dated December 5, 2013

BORROWER:

By:

TEXAMERICAS CE TEV : 2

William
TexAmericas Center

" Cork, Exccutive  DirectoriCEO o

LENDER:

GUARANTY BOND BANK, N.A.

X

‘Roberd Irwin, Presidant




